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CONFIDENTIAL ANKARA 2910 

E.O. 11652: GDS 
TAGS: EFIN/TU 

SUBJECT: TURKISH EXTERNAL FINANCING NEED 
REF: A) STATE 22779; B) ANKARA 2772; C) STATE 86284 

1 . EMBASSY HAD FAIRLY EXTENSIVE CONVERSATION WITH TED BENSINGER 
DURING HIS VISIT TO ANKARA FEBRUARY 6-10, 1977. BENSINGER 
BRIEFED US ON HIS DISCUSSIONS WITH PRIME MINISTER DEMIREL 

AND CENTRAL BANK GOVERNOR SADIKLAR AND EMBOFFS WERE INVITED 
BY CENTRAL BANK TO LUNCHEON IN HONOR OF BENSINGER. 

2. BENSINGER, WHO SAID THAT HIS TRAVEL AND EXPENSES WERE 
PAID BY GOT, TOLD US THAT IN HIS DISCUSSIONS WITH DEMIREL, 

SADIKLAR AND OTHER OFFICIALS, HE HAD RAISED THE QUESTION 
OF A THIRD-PARTY GUARANTOR (SUGGESTED WERE IBRD, EIB, IFC, 

ETC.) THE TURKS, HOWEVER, HAD RESISTED THIS AND STATED THAT 
GOT CREDIT RATING WAS GOOD AND THAT IT WOULD BE POLITICALLY 
IMPOSSIBLE FOR GOT TO ACCEPT GUARANTEE OF THIRD-PARTY. 

BENSINGER SAID THAT ON HIS WAY BACK TO NEW YORK, HE WAS GOING 

TO DISCUSS HIS PROPOSAL TO GOT WITH POSSIBLE THIRD-PARTY GUARANTORS 
IN BRUSSELS AND WASHINGTON. 
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3. AFTER RECEIPT OF REFTEL C, ECON/COMMERCIAL COUNSELOR 
ASKED YAVUZ CANEVI, SENIOR OFFICIAL AT CENTRAL BANK WHO 
MET SEVERAL TIMES WITH BENSINGER DURING HIS VISIT HERE, OF 
ANY NEW DEVELOPMENTS ON BENSINGER PROPOSAL. CANEVI SAID THAT 
GOT HAD HEARD NOTHING FURTHER FROM BACHE HALSEY STUART. 
CANEVI ADDED, THAT SO FAR AS HE KNEW, BENSINGER DID NOT 
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BROACH SUBJECT OF USG GUARANTEE WITH TURKS AND THIS SUBJECT 
WAS NOT DISCUSSED. CANEVI DID NOT KNOW OF INTENTION BY FINANCE 
MINISTER ERGENEKON TO MEET WITH US OFFICIALS ON BENSINGER 
PROPOSAL. HE DID KNOW, HOWEVER, THAT ERGENEKON AND HIS 
TOP AIDES PLANNED TO MEET, IF POSSIBLE, WITH US COMMERCIAL 
BANKERS WHILE IN US FOR IMF-IBRD MEETINGS. 
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